
SPEC ILil MEET ING ail aIE BQi\HD aF caMMISS IO.NEH
Dfi;C:EIvIBEH 2 , 192'7.
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A special meeting of tiw Board of Gomrnissione:r'8 of the Tovvn
of Lake ure , N. C. was held in the Administration Building in
sald rrown on the 2nd day of December , 192'7 in pursuance of notice
and waiver of notice.

The:re were present , L. C. Cobb , Mayor , S. V. Hooker and J.
Phillips , Conm1i8::donex' , the dame betng the f'ull Board.

Said meet:tng was held after notice and waiver of l10tlce as fol-
lows:

, the undersigned members of the BoaI'd of Conmlissi oners of
the Town of Lake L1H' , N. C. do heroby waive notice of a specj.
meeting of said Board to be held in the Admini8tl' tion Building
in sald To'wn on the 2nd day of December , 1927 , and we do hereby
consent tJJ.at any and all matters that may pI'operly come before
said Board may be considered at that t1ime
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The minutes of the pl'eceeding meeting were
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and adopted..

Upon motion of M1".. Hooker , seconded by Mr. PhillIps , the
following x'esolutioru3 were ad. opted:

WHNHEAS, 1 t 1:3 necesf ary to secur'e fop the f rown of Lake Lure
an electric light system fo:!' lighting of the public streets of
said 'rown, and

WHEREAS , it vd l requ:lre at least the sum of Twent' Five
Thousand Dollars Up25 OOa.. ), for the installation of a proper
elec tx' 1c light sys tem 1'0:(' said Irown.

THERK8' aRE, HE n: RES OLVED tha t thope shall be issued. and sold
by the Town of Lake Lure , N. C., $25 00'0'. 0'0' of Electric Light Bonds
the said. bonds to be dated May 1 , 192'7 , and to become due and pay-
able on May 1st as follows: 00'0'. 00' 1932; 00'0. 00' 193'7; 000. 00'

1942; $4 00'0.. 00' 1947; 0'0'0'. 00 1952 , and 000'. 00 1957; the said
bonds shall be in donol1ina tions of 0'0'0. 00 each, and both prin-
cipal and interest of said bonds shall be payable at tlJB Hanover
Na tlonal Bank, in tho City of New York, N. Y. The said bonds shall
by signed by the Mayor- and by the Clerk and shall have tIle corporate
seal of said Town affixed thereto , and shall be serIally numbered
from one to twenty-five , both inclusive , and. the coupons attached
to said bonds shall bear the facsimile printed or engraved sig-
nature of the Clerk of the said Town. The said bonds ITlen issued
shall be substantially in the follcwing form, to-wit:
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BOND

The 'r QiVJ: of La lee Lux'13 5' in t11.e Co un ty 0 f Hu t1.16 r f o1"el and S ta te
of North Carolina, acknowledges itself to owe , and for value re-
cel ved, here by p1"0111ses to pa:l to bearer , on the fi:rs t day of May"19 " the principal sum of One Thousand U 00'0' 00) Dollars 
ith interest thereon, in tb.e meantime , at the rate of six per
centum per annum, payable semi.-annually on the first days of May
and Novembel in each year , to the bearer of the respective coupons
therefor " hereto attached af'! the' y severally become due; both prin-
cipal and interest of this bond being pa:rable in lawful money of
the Uni ted S ta te s of A mer ica a t the Hanover Na t ional Bank in the
Ci ty and sta te of' NevV' York.

Thif3 bond is one of a series of bonds of like date 5' teno:r' and
amount , except as to maturity, aggregating the sum of T\!J1:N :Y- FIVE
eHaUSAND DaU,AHS , and numbel'ed from one to twenty- five , both in-
clusive" and is issued by the BoaX'd of Connni asi oners of the Town
of Lake LuX'e , pursuant to an act of the General Assembly of North
Carolina. entttled: "An act to In:corporate the r:eown of Lake Lure
1n Rutherfcrd Count' !l ratified on the 7tl1 day of March, 1927 , and
plu' suant to a resolution of the Board of COn1::rlissj.OYH3X'S of said. Town
of Lake Lure , duly adopted, and is issued. to pl' ovide funds fo:!' th e
ins talla t:ton of an electX'ic light sys tem for lighting tlw public
streets of said Town.

It is hereby certified and recited that all acts , conditions
and things required to be done , precedent to and in the issuance
of this bond, have beem legally had, done and been performed, and
tha t tlle total indebtedness of said Town, includ:ing the amount 
this bond , does not exceed the s ta tutory or' cons titutional limita-
t:tons there on..

It is further certlfied and recited that t?Qis bond constitutes
the full , direct and valid obligation of said Town of Lake Lure
and tha t provisions has been made by the Board of Oo:mmissionm:s for
the levy and collection of a spe cial tax of sufficient rB. te and
amount to pa'y the interest on this bond as it becomes due and the
principal hereof at maturity.

IN VJI'J:Ni SS V\!HEHEOP, the Town of Lake LUI' " in Ruther-ford County,
Nortil oarolina, has caused this bond to be signed by its Mayor , and
by its Clerk, and the Gorpoc ate Seal of saId 'rown to be hereunto
affixed, and ha caused the annexed interes t coupons to bear the
facsimile signature of said Clerk

day of ------' 192 This the
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On the first da:r of May (November) 19 the rrown of
Lake Lure in Rutherfol'd Count.y, North car olIna" herehy promises
to pa:r to bearer at Hanover National Bank, New York, N. Y., the
sum of rrHIWry DaLIAHS U 30 ..00), for semi-annual in teres t then
due on its Electr'ic Light Bond, dated May 1 , 1927

No..
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BE rr FUHTIlEH RESaLVl!1) that tQere shall be levied and colle cted
annuall:y, a t the tilDe other taxes are levied and collected
special tax of sufficient ra te and amount to pay the principal and
in teres t of said bonds as the same become due..

Upon Motion of Mr. Phillips :l seconded by Mr.. Hooker, the fol1 ow-
ing resolution was adopted:

WHEREAS , it is necessary to build, construct and improve the
public s trects of the TO\vn of Lalm Lure , and

WlilREAS , it is the opinion of this Board that it w ill require
at least the sum of aNE HUNDRED TUaUSAND IJloo oao.oa) DaLLAR ) to

make the said improvements

THEHEJ:"ORE , BE IT HESaLVED that there shall be issued and sold
by the Town of Lake Lure , North Carolina $100' 0'0'0. 00 of street
Improvement Bonds , the sald bonds to be dated May 1, 1927, and
to become due and payable on May 1st as follows: aOO.
1932; $15, 000'. 00 1937; $15 00'0. 00' 1942; $15 00'0.. 00 1947; $15 000
1952, and 000. ao 1957; the said bonds shall be in the denorai-
na tions of ooa . 0'0 each, and both principal and interest of saj.
bonds shall be pa'Jrable at the Hanove:r National Bank in the City
of New York, N. Y.. rfhe siad bonds shall be signed 1:r the Mayol"
and by the Clerk and SD..ll have the cm'pCiate seal of said Tovm
affixed thereto, and shall be serially numbered fx'om one to one-
hundred, both inclusive , and the coupons attached to said bonds
shall bear the facs lmile printed or engr'qved signature of tIle
G1erk of said Town. The sald bonds , v.en issued shall be in
subs tantia11y the fol1 f ing form, to-wit:

UNITED srl'ATES aF AMERICA
STATl aF NaHTH CAHaLINA

C aUNTY aF RtJfrmm, rvaR D
TaWN aF LAKE LURE.

No.

-.--..,,-.

STREET IIVIFH aVEMENT BaND

The Covm of Lake Lure " in the County of Rutherford and State
of North Carolina , acknowledges itself to owe , and for value
received, hereby promises to pay to bearer , on the first day
of May, 19 , the prinliipal sum of aNE rrIIaUSAND iil aaO..aa)
DaLLARS , with interest thereon in the meantime , at the rab:"
of six per centum per annum, payable semi-annually on the first
days of May and November in each year, to tile bearer of the



respe cti ve coupons therefor , hereto attached, as they severally
become due; both pr'incipal and inter' est of this bond being pay-
able in lawfu.l moneJT of 1he United States of I\. merica at the
Hanover National Bank in the city and state of New York

This bond is one of a series of bonds of like date , tenor
and amount, except as to ma turi ty, aggregating the sum of aNE
IfUNDHlm frHaUSli.ND DaLIARS , and number-eel from one to one hundred
both inclusive , and is issued hy the Board CDf COlrl1issionex's of
the Town of Lake Lure , pursuant to an act of the General Assembly'
of North Carolina , entitled: "An Act to Incorporate the TOV\ l1 of
Lake Lure in Rutherford County

!! 

ratified on the 7th day of March
1927, and pursuant to a resolution of the Board of Commissioners
of said Tovvn of Lake Lure , duly adopted , and is is sued to pr'ovide
funds for improving the str'eets of said Town.

It is hereby certified and recibed that all acts , conditions
and things requlred to be done , px'ecedent to and in the issuance
of this bond, have been legally had, done and been performed, and
tha t the total indebtedness of said T01Jm , including the amount
of this bond, does not exceed the statutory or' constitutional
limi ta tions theJ'eon.

It :1.S further certIfied and recited tha t this bond constitutes
the full , direct and valid obligation of said Town of Lake Lure
and ila t provision has been made by the Board of Comrniss ioners
for the levy and collection of a cial tax of sufficient rate
and amount to pay the interest on this bond as it becomes due
and the principal hereof at maturity..

IN 1JVI'l1NESi3 WIIEHEOF, the frown of Lake Lure , in Rutherford
COU1. tJr , North Carollna , has caused this bond to be signed by
its May 01" , and by its Clerk, and the corporate seal of said
Town to be affixed hereto, and has caused the annexed inteI'est
coupons to bear the facsimile signature of said Glerk.

day of ' 192This the

Mayor 
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ler k.
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( C aup aN )
30 00' No.

------

an the first day of May (November), 19 , the Town of Lake
Lure , in Ruther-ford Count'Y', North Carolina , hereby promises to
pay to bearer at the Ha over National Bank, New York, N. Y., the
sum of THIRTY DaLLAHS ($30,,00), for serni-annual interest then
due on its street Improvement Bond, dated May 1 , 1927 , No.

_._---

Clerk.



BE 11' FuweHER RE80LVED that there shall be levied. and.
collected. annually, at the time other taxes are levied and
collected, a special tax of sufficient rate and amount to
pay the prind.pal and interest of said bonds as the same be-
come due.

A T1'EST :

---

Clerk..

Upon motion of J. 13. Phillips , seconded. by S. V. Hooker
the following resolution was unanimously adopted:

WHEIiJsAS , it is necessary to secure for the Town of Lake Lurean adequate supply of water for' the use of the inhabitants and.
tax payers of said. Town, and

WHEREAS , in the opinion of this Board. , it will require at
least the sum of aNE RlINDRJ.i: TWEWPY- 1"IVE THOUSAND ( 125 OaO. Oa)
DaLLARS to ins tall an adequate wa tel' supplJl" sys t.em to meet the
public needs of said Town, and.

WlIEHBAS , this Board. is of the opinion and finds as a fact
that it is necessa1"Y to issue negotIable c011pon bonds of the
said. 'rO\ll1 of Lake Lure in the sum of $125 00'0',, 00 under the pro-

ions of the Charter of said To

THEREFaRE , BE IT RES aL VED tha t the TO\ l o Lake Lure, Nor 'til
Carol:tna , issue and sell its negotiable coupon bonds in tb.e sum
of 125 oao,,00 the said bo ds to be dated May, 1st 1927 , and
to become due and payable on May Is t as follows: 0'00' ,,

1932; $15 00'0. 00 193'7; $15 00'0. 00 1942; $15 0'0'0'. 0'0 1947; $15 000'
1952; 000,, 00 1957; OaO.Oo 1962 , and rtp20 OaO.ao 1967;
the sai.d bonds shall be in, denominat:i. ons of aao. aa each, and.
both pr'incipal and interest of said. bonds shall be payable at the
Hanover Na tional Bank" tn the City of New York, N. Y. The said
bonds shall be signed by the Mayor and by tb.e Glerlc and shall
have the corporate seal of said frown affixed thereto , and sllall
be serially numbered from one to one-hundred and twenty-five
both incluslve , and the coupons attached to said bonds shall bear
the facsimile printed or engraved signature of the CleX'k of the
said Town. r he sai.d bonds , when is sued shall be in sul)S tan tiall'
the following foX'm., to-wit:

No.

UNreED STATES aF AlvmH leA
STATE 0'1" NaHTH CAHaLINA

C aUNTY aF Ru eHERFaHD
:roWN aF U\.KE LUlUi:. \1P _'-'h""-

-.-

V;JA TEH Ba

rJ:he rrovm of Lake Lure, in Coumty Of Hutlwrford and State
of Nor.th Carolina , acknowledges itself to owe , and for value
re(:eived, hereb:r promises to pay to bearer , on tile flrst day
of May, 19 -' the principal SU11 of aRE l):naUSAND ( aoa. Q)()J)

DaLLAHS, wIth interest thereon, in the meantj. , at the rate
of six per centum per' rm. , payable serni-annually on tb.e flrst



days of May and November in each year , to the bearer of the re-

speci tve coupons theI' ef01" , hereto attached , as they severally
become due; both prj.ncipal and interest of this bond being pay-
able in lawful money of the United states of America at the
Hanover National Bank in the City and state of New' York..

rhis bond is one of a series of bonds of like date , tenor
and amount , except as to maturity, aggregating the sum of aNE

HUHDHED AND rrWRWI Y -FIVE THau SAND DOLlARS , and HlJ2nlv"rcd fr om

one to one-hundred twenty-five, both inclus ive , and is issued b-:T

the Board of Commissioners of the Town of Lake Lure , pursuant to

an act of the General Assembly of North Carolina entitled: !I
Act to Inc OI' ora te the rrown of' Lake Lure in Hutherforc1 County 
ra tified on the 7th day of March, 192'" , and pursuant to a reso-
lution of the Board of Comndssioners of said rrown of Lake Lux'
duly adopted ,. and j.s is sued to provide funds with which to pajT

for an adequate water- supply system foY' said ' rOWll.

It is hereby certified and recited that all acts , conditions

and tbings required to be done , precedent to and in the issuance

of this bond, have been legally had ,. done and been performecl
and tha t the total indebtedness of said Tovm, including the amount

of this bond, does not exceed the statutory or constitutional
limi ta tions thereon.

It is further certified and recited that this bond constitutes
the full , direct and valid oblj.ga tion of said r 01\I1 of Lake Lure

and tha t provision has been n de by the Board of C oll tliss:ioners
for the levy and collection of a special tax of sufficient rate
and amount to pay tb.e interest on this bond as it becomes due
and the principal hereof at maturity..

IN 1NITNESS V:JHEHEOl , the Town of Lake Lure , in Hu therford
County, North Carolina , has caused thIs bond to be signed by its
Mayor , and by its Clerk , and the corporate seal of said .rown to
be affixed hereto, and has caused the annexed. interes t coupons
to bear the facsimile signature of said Clerk.

Thls the Is t da'JT of May, 1927.

Mayor

wer"K

:---



( COUPON)
$30'. 00' No.

an the firs t da'Y' of May (November), 19 , the Tovrn 
LaJw Lure , in Rutherford County, North Car-olin , hey'ehy- prorrdset"1
to pay to bearer at Hanover Na tj. onal Bank, New York, N. Y. , the
8um of rrHIH' I:Y DaLLARS (f: 3a (pa), for semi-annual interes t then
due on its Water Bond , dated May 1 , 1927 , No..

'--'-'

C1er k .

BE rr PUWJ HER RESOLVED that there shall be levied and collected
annually, at the tim.e other maxes are levied and collected , a
special tax of sufficient rate and amount to pay the principal
and interest of said bonds as the same become rule.

ATTEs'

- Clerl

Mr. ,John .J.. GeoJ:'ge of John ,J. George & Company, CheT'ryvi11e
Nortb Carolina , was pl' osont at the meetIng and submltted the
following offer for Water' , Electric Light and street Improvement
Bonds of the Tovm of Lake I;I.1.' (3:

IJ:O the Boar'd of Cor.rissi. oner' s of the ow.n of Lake Lure

Gen tlemen:

For Oaa.ao Electric Llght Bonds dated May 1st, 1927 and
matur'i:n, g $'1, 000. 00 each in the year8 , 19;32 , 1937 , 1942 , 1947.
195 , and 

.1 
0'0'0' in 1957; and

125 , 000. 00 \Va te:t' Bonds da tec1 lvlay Is t, 1927 and maturing a:3
follows : l!j 0'0'0 in the years , 1932 , 19 , 194 , 1947 , 1952
1957 , 1962 , and $20' 00'0 in 1967; and

lao aao. oo street Im.pl'ovement Bonds dated May lDt, 19
matux'lng as follows:. !,lf3 :; 0'00 In t110 'yea:r-s 19?;2 , 193?, 1942
1947 , 1952 and $25 0'0'0' in 1957 

Said bonds being payable at the Hanover National Banle in tho e

City of New York, N. Y. and beaJ:,ing inte:t'ost at the rate of
s:Lx per centum, interest payable sem:i. -annually:

We will pay par and accI' ued :i.nterest and will accpet the
approving op:i.nion of story, Tho:Prlcl.jrke , 1?almer & Dodge.. Said
bonds to be delivered to us or our ordel' w:i. tb. transcript.

Respec tfully submitted

John ,T. George Company,By: John T. Geor 



Upon mot:ton of Mr.. Hooker , seconded b'Y' Mr. Pldll:tpI3 , the above
offex' was accepted and the lVII.?'Jror was aU.thortzed to sign. the same
and the Cle:pk to attest same. rPhe TreasU1: e:t was also authorized
to deliver' said bonds in accoI'dance with tb. :L8 contract..

Upon motion of Mr. Phillips , seconded b'y lVIr.. Hookel' :; the
Mayo:r' and Clerk of saId Town were author'ized and directed to sign
the following letter:

"John J. Geor'go Company,
Gb.eI'ryville :; N. C.

Gentlemen: In consiclera tiorJ of you agroe:tng to handle
250 aaa six percent bonds of the Town of Lake Lure at

par and accrued interest 'life agree to allow yon. eight pointf"!
commission or the sum of rwent.y rrlOusand OaO) DollaI's
it be:Lng understood tha t this sum will be pa iel to you, as
and when, you take up and pay us the par vaJxw and accrued
iuteres t of the $250 0'00 bo:nds dated May 1 , 19W1, we being
allo uJd to de tach the firs t s :Lx: months intE res t coupon from
each bond.

Respectfully submitted

-'-

T'-'el'K ..
L. c. Cobb Mayor.

...., .__

At te s t:

Upon raotion of Mr" HookeJ:' , seconded by Mr.. Philllps , it
was decided that aftor this date , the :eegular' meeting8 
the Boal d of Corrrraisi3ione:t'. s of the rovvn of Lake IAlI'e be held
:in the AdrninLJ t:r'a tion Bu:Ll(ltng in said town ins tead of Lake
Lux' e Inn"

:here being no further business to come before the Board
the meetIng was dul:r adjourned..
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Clerk .


